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Ecanomic data for 1920-21 recession22114] Unemplayment ratel”
Estimate Production Prices Ratio Year Lebergatt Romer
1820-21 (Commerca) 6.8 -18% 2.6 1816 1.4% 3.0%
1920-21 (Balke8Gordon)  -3.5% 9% 37 1820 B.2% 5%
1820-21 (Romer) 2.4% 148% 63 g9 1T BT
1826-30 B.6% 25% 03 ygee 67 8O
1830-31 6.5% BE% 14 oon " s

1831-32 =13, 1%




Labor Force Growth and UInemployment, 1920 to 1930
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" Spurienns Valat Sy in Hitorical Unengpb ynoesd Dida," (1986) ' :
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Government deficit as a percentage of GDP, 2009
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Ireland 14.39%

L

’ UK 11.5%

Netherlands 5.3%——

Belgium 6% ———=

France 7.5% — =

Portugal 9.4%

-, "

3 4
Spain 11.29% Italy 5.3%

Malta 3.8%

Finland 2.29%

—Germany 3.3%
Luxembourg 0./ %

#Slovakia 6.8%
—Austria 3.4%

Slovenia 5.5%
Greece 13.6%

Cyprus 6.1%

Total debt Total debt 2009 deficit

(%= GDP) (€ m)
1158 1,780,765
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